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END OF INFLATION.

THE

THE PRESIDENTS VETO.
FHE FINANCE BILL RETURNED TO THE SENATE
FHE PRESIDENT UNABLE TO FIXD ARGUMENTS TO

JUSTIFY M8 ASSENT ™0 TUE MEASURE—THE

THRORY OF INFLATION A DEPARTURE FROM THE

OF FIXANCE, CONGRESSIONAL AND

PRINCIILES
ROMISES, AXD PARTY PLEDGES—

PRESIDENTIAL P

A RETURN TO SI'ECIE PAYMENTS ADVOCA e
Wasmxaros, April 22 —The following 18
the Precident’s message vetoing the Sl-nnt?

Pinanee bill: !
1o the Senaie of the United States: Herewith 1 re-
1 * An act to fix the

parn Senate bill No. 617, enfitlod t
amonnt of United States notes and the eirenlation
of Nationa! banks, and for other purposes, ' without
In doing @0 I must express my regret
to give my assent o @ mMeAsITe
ority of

wy spprovid.
st not being able
which has reccived the sanction of a maj
the legislatore chosen by the peonle to muke
lws for their gmidance, nnd 1 have studi-
ously songht to find snflicient arguments to
Justify such assont, but unsnocossfully, Practically,
i 1% & question whether the measure under discus-
wiont would give an sdditionsl dollar to the irre-
deomable paper eurreney of the country or not, and
whother, by requiring three-fourths of the reserves
#0 be retained by the banks and pru‘uﬁhr.'m:.' interest
to be received on the balance, it might not prove a
contraction. Hut the faet eannot be coneenled that,
thoarvtically, the bill ineresses the paper cireulation
100,000,000, less only the amount of rescrves re-
faned cirenlation by the provisions of
the second soction.  The measure has boen
supporied on Lhe theory that it would give
mereased  eiteolation, It s o fair inferonce,
thorefure, that tf in practice the measare shiould
fail 1o ereate the abundance of cirenlation ex-
poctedd of 1t the friends of the moasare, particulurly
those out of Congross, would claner for such infls-
tion a& would give the expeeted relief, The theory
in my belied, 1= » departure from the true principles
of interest, national obligations to
croditors, wiomal promises, party pledges on
the past of botl political parties, avd of the per-
sotial views sud promises made by me, in every
aunnal message sent to Congross, auvd in each inau-

from

gutal sde Iumy annnal message to Congross,
1o Decombaer, 180, the following passages appoar :
A evils growing out of the Rebellion aud not
yet roforced 1o, i that of an irredeemable currency.
1t e an evil wiich T hope will recolve your mosi onrncst
sttention, 1tisu dot ud oue of tho Lighest duties of |
e Goveriment, 10 Bieare to the oitizon a medium of |
axcbanee of lxod, nuvarving valoe. Tals lmplics a re-
sk o b s bawis, and no soustitute for it e
deviend 11 be ctummenced tow and reached at

womend cousistont with u fukr
debtor cinss.  Twmmodiate

Huw oard t pructiodbl

pognril b the interest of the
resutipiiun, 1 praciicanle, wonld not bo desirable. Tt
world compel the debtor olass to pay beyond thelr eon-

tracts the prominm op gold at the date of thelr pur-
chasr, nud would bring bankroptey aod roin to thoo-
Toetgations, however, in the paper valae of Lhe
monsiite of all values—goid—is detrimental fo the in- |
twrvst of trade. 1t akes s wmian of DussosEs G avol-
wikory gatebler, for 10 all sales wheree further payment
a1 e ade both partics spectlate a8 to wlind wiil be
the value of the curréney to be pald and reevived. 1
earucstly recommend o you, then, such legisintion ne
will insure o Eradual retara B specie payments and put
an towedsiie swop W Buckusbivas u the value of car-
muey

1 i)l adhere to the views (hen expressed. As
e ly s Doc. 4, 1863, the House of Represontatives
pusmed a resolution, by a vote of 141 Yeas to § Nays,
concurring in tho views of the Secretary of the Treas-
nev o redation to the neceasity of & contraction of
the eurrency, with a view to a8 early a resumption
of specie pavioents as the busiuess interests of thie

LSV

conniry will permit, and pledging cobperative action
to thue end as speedily as possible. The first act
piesed by the XLIst Congress on the 18¢h day of
March, 1590, was as fullows:

AR ACT 1o sirengiben ibe pablie crodit of the United Bates,

Be of enacted, d¢ , That in order 1o remove any donht
a8 10 W purpose of the Government o discoarge nil
e obligations 1o the public ereditors, and to setilo con-
Bicting questions and interpretations of the law by vir-
e of which sw
i bereby provided and declared that the faith of the
United Suates i= solemuly pledged to the payment, 1o
e or It equivalest, of all the obligations of the
Uuited Biates not bearing intercst, Kknown as United

ch obligations have been contraeted, 16

Brates notes, nnd of ali the imterést-bearing oblhigations,
eXcuph iu casos where the law sathorigiog tho issue of
B0y el oblgation has expressly provided that the
same ey be paid o lawful woeney or o other currency
tuan goid and sliver; Lot ooue of said interest-baaring

obligstions, not slready due, shall be redecmed or pad
befure watorlty unless ot such thmes as the United Statos
wics diall be convertible into eoln at the optiou of the
wlder, or unicss nt soch tims bonds of the United
Bintes bearing a lower rate of Interest than bonds to
e redesmod ¢an be sold at par in colo,  And the
United Btstes nlso solemonly pledges 1t faith 1o muke
provision at the earllest practicable period for the
redemption of United Blatos notes in coin,

This sct still remains a2 a continuing pledge of
the fuith of the Unitod States to make provision at
the enrliest practicable moment for the redemption
of the United States notes in coin, A declaration
contained in the act of June 20, 1854, created an ob-
Lgntiou that the tolal amount of Usited States
wotes imsued or to be issued should never exceed
0,000,000, The amonat in actual circulation was
sctually reduced to $330,000,000, at which poiot
Congress passed the act of Feb, 4, 185, sus-
pending ihe further reduction of the curreney. The
$44,000 (0 have even been regarded as a reserve, to be
need only in ease of an emergency, ench ns has oe-
cumed on several ocoasions, and must occur when
from any canse revennes soddenly fall below expen-
ditures; and such reserve is pecessary, becanse the
fractional curreney, amounting to §50,000,000, is re-
deemable 1o legal tender on call. Jt may be said
thst such a return of fractional currency for redemp-
o s umpossible; but, let steps be taken for a re-
turn 10 @ specie basis, and it will be found that
uiver will take the place of fractivuul currency as
rupdly a8 1t can be supplied.

Whon the premiom ou gold reaches & sufficiently
low point, with the amount of United States notes
to be issued pe_manently within proper limits, and
the Treasury so strengthened as to be able to re-
deets themm in coin on demand, 1t will then be safe to
insugurate ® system of free banking, with such
provisions a8 to muke compulsory, redemption of
elrculation notes of banks in eoin, or United States
notes tuemselves, redecmable and made equivalent
to coiu, a8 8 measure preparatory to free bunking,
or for placing the Government in a condition 1o
redeemn its notes in coin at the earliest practicable
wowent, The revenues of the country should be in-
tTeased we ps to pay the onrrent expenses, provide
for the sinking fond required by law, and also a
sorplus to be retained u the Treasury in gold. I
& Lot & believer in any artificial method of making
Paper woney equal to coin, when coin 18 not owned
or bild ready w0 redeem the prowises to pay, for
Paper money 16 nothivg more than promises to pay,
Aud is valuable exactly in proportion to the amount
of coin thst 3t can be converted into. While
Cuin 1 ot used ws & cirenlating medium, or the cur-
rrcy of the country is wot convertible into it at
ar it becotues an article of commerce &8 much a8
Suy uther prodoct. ‘The surplus will seek 8 foreign
Sarket, ws will any other surplus. The balsnce of
Uide Las nothing to do with the question. The duties
O imports being required i coin, create a limited

for gold, sud sbout enough to satisfy that

Cllsud reusins 1o the ooustry., To increase this

®ipply | wee no way open but by the Government

#, tbrough the mesus above given,
®ibly by requiriug the National hllllk“: t:n‘nli:;.'d ne
It s cluimed by the advocates of the mneasre

herewitl retured What therg 1s au unequal distribu-

tion of the banking eapital of the country. I was
disposod to give groat weight to this view of the
question at tirst, but on reflection it will be remem-
bered that theirstill romains $4,000,000 of anthorized
bank-note eirculation assigned to Btates having less
than their quota not yet taken. In addition to this,
the States baving less than their quota of bank
circnlation have the option of $25,000,000 more, to he
taken from those States having more than their
proportion, When this is all taken up, or when
gpecio pavments are fully restored or are in rapid
process of restoration, will be the time to consider
the question of * more currency.” U, B, GitANT,
Executive Mannon, April 22, 1874,

THE EFFECT IN WASHINGTON.

THE RECEPTION OF THE VETO IN THE SENATE—
—ANGER OF THE INFLATHONISTS—INTEMPERATE
DENUNCIATIONS OF THE PRESIDENT'S AUTION—
—IMSCUSSION OF THE BUBJECT BY FROMINENT
MEN — VARIOUS  OPINIONS  EXPRESSED —THE
MOST IMPORTANT POLITICAL EVENT SINCE THE
CLOSE OF THE WAK.

INY TELEGRAPH TO THE TRINUNE,)
WasmixGToN, April 22.—The impatienee of publie
men in Washington tonching the fate of the Senate

Finanee bill colminated yestorday when the Cabi-

net adjonrned, after an nnusually lone session, and

there came no certain intelligenee from the White

Hounse in regard to it.  To boe surc (thore were rnmors

enongh, and among them were those that the Presi-

dent had coneluded to veto the bill. Beveral dis-
patehes were received by membera of the House

| from New-York reporting that such reporis were

enrrent there, but almost everybody who is ordion-
rily infoned on such enhjects scouted the idea, and
the rumar was generally dismissed as the probable
invention of stock-jobbers, When the Senate met
this moruing every one was as much in the dark as
ever, and it was not until sbout the time the Cabinet
(whiclh had been in extra seasion) adjonrned, that
the news reached the Capitol that the President tind
actnally vetood the bill, and that the message was
on ils way to the Capitol,
ANGER OF THE INFLATIONISTS,

Logan was the first to get the news, and one of
the most intemperate in his denunciations of it. De-
fore Gen, DBabeock armved, e bad become very
angry aod was exprissing his opinion of the Presi-
dent’s eonres in the hearing of other Senaters with
more freedom than respoct or politeness, Other
prominent inflationista were less ontspoken, but no
logs digpleased. At the time Gen. Babeock arrived,
Mr. Sanlabury was reading a written speoch on the
Louisginna bifl, and yielded the floor temporarily to
allow the messagre to ho read. The Senate at the
time was not very full, but as the reading advanced
one after another came in and took his seat, and
a considerable andionee of Represen'atives and
othiors who enjoy the privileges of the floor, oevu-
pied the space behind the desks, The fuces of the
senators who liad takoeu prominent part in the de-
bate were an interesting stuly whilo the messugo
was being remd, Mr. Ferry of Michigan showed
very little chatge of conmtenanee, but his face grew
redd and his brow slightly lowered. Mr, Morton
seowled, Mr, Merrimon, who was the mover of the
bill, looked very sorrowiul and disappointed. Mr.
Logan came in from the cloak-room and took
seat when the reading was nearly com-
and  his  face wag  almost  Dblack
with apparent rage.  Tle sat erect like a statne, with
his bhands in his pockets, aud did pot change his
position for some time after Mr. Saulsbury eon-
tinued his gpeech, The * hard money men” showed
their approval less pluinly thau the inflationists
their anger and disappointinent. Mr. Stewart, who
come into the chamber from the District Ingniry,
was benming with pleasure, and Mr. Sargent's face
had upon it a glow of satisfuction, The remainder
of the resnmptionists sat without apparent emotion,
Mr. Blgine, who is rarely secn fu the Senate, came in
during the resding, and ocenpied a front seat en the
Republicun side.

DIHOUGSION ON TITE SURJECT.

Az soon as the reading of the messige wns com-
pleted, Messra. Conkling and Ferry were both on
their foet, The former was recognized, and moved
thut the mossage, with the bill, be laid upon the
talle, and the former printed, with a view to taking
them up early next week for tinal disposition, Tnis
motion was carried without opposition, and then the
Senate broke up into groups for the diseussion
of the message. At first, Mr, Saulsbury wan
anable to proceed on account of the coufusion,
it after mneh pounding by the President
pro fom.,, Senntors lowered their voices but talked
noue the less. These gronps wera constantly
changing for hull an hour, like the views in a
kaleidoseope. At one time Mr, Carpenter was lean-
iug upon Me, Morton’s desk, and the latter was ges-
tieplating in an exciled manner, Then Mesars,
Bdmunds, Boutwell, and Howe had their heads
together, and Mr. Morton, who walks with great
dificulty, joined them. Then Messrs, Blaine and
Carpeuter, Coukling and Frelingbuysen exchanged
VIeWs,

liis
]-Il'll.-iTl

VIEWS OF PROMINENT MEN,

In the lobbies abont the Senate Chamber the
disgeussions were very earnest, and opinions were
oxpressed with unusnal freedom. Mr, Cameron
thought that the President had made a great mis-
take, Hisnction would alicnnte the great States of
the West, on which the Kepublican party hLas so
long relied, 80 Mre Cameron predicted, and wonld
not save the Easiern States, snch as Connecticut
and New-Hampshire, where his veto would be
approved, “ 1 am not even @ure about Pennsyl-
vanin,” eaid the veteran politician ; * it will be
harder work to carry that State than before.”

My, Carpenter said, soon after the reception of the
message, that this wonld probably end the strugglo
in Congress, but that the tight would be trausforred
to the Congress districts, and that the people would
return o Congress with a largely inereased majority
in favor of an inerease of the currency.

One gentleman from Indiana, not & member of
cither honse, but a prominant Republican politician,
remarked, in his aoger, that it served the party
right. He was pever in favor of taking ap a Demo-
craty they were all alike; they would serve the
party while they bad use for it, and then they would
cut its throat.

A member of the House from a Western State, who
was in the Benate lobby shortly before the adjourn-
ment, said that the delegations from seven Western
States were o unit in favor of repudiating the action
of the President, and had even thought of calling a
oaucus to do it publicly,

TRE MOST IMTORTANT EVENT BINCR THE WAR.

It was common to hear it said about the Capitol
this afternoon that this voto message was the most
lwportant political event since the close of the war.
The inflationists all wssert that Grant bas committed
political suicide and stabbed the party to death,
and the “hard mouey men” Lold with equal
emphnsin  that he bas ocovered himselt with
glory and saved the party. Very much lLas been
said this evening in regard to the particular con-
sideration which causod the President to determine
to veto the bill.  One influence which is supposed
to huve been stronger than almost any other is that
of the bauks, the munagers of which have repre-
sented to the President that the provisions of the
bill relating to reserves, if put in operation, would
be very disastrous. Bome of them even predicted
thit the removal of n large part of the reserves fiom
New-York would cause a finsueial orisis,

‘I'his evening the hotel lobbies wnd all other public
places huve been thronged with men, all of whom
are discussing the velo message. Camcuses are also
in session at several places, one of the most impor-
tant being that of the iuflationist Senators at Ben-
ator Morton's roows at the Ebbitt House, where it
i sapposed the policy of the expansion party is
under discussion. Awong thoge present ave Musars.

Logan, Oglesby, Carpenter, Pease, West, Pratt, Verry

of Michigan, Ingalls, and many others,

A BURPRISE TO EVERYRODY—SECRECY ONSERVED RE-

A CAUCUS OF INFLATIONISTS—TIE VETO UNPOPUTAR
AS A PARTY MEASURE—THE MEETING DECIDES
TO MAKE AN OPEN 188UE WITH THE PRESIDENT,

IRY TELEGRAFH TO THE TRIBUNE.]
WasmsGToN, April 22.—A cancus of friends of the

Senato bill mot at the rooms of Gov, Morton to-night

to talk over the veto, It remained in session till

after midnight. There wero present Senators Morton,

Carpenter, Logan, Weat, Harvey, Ingalls, Pratt,

Pease, Ferry of Michigan, and Ogleshy, They were

allunmoved by the veto, and agreed, when it came

up for discussion, to mmntain and defend their
previons positions, It was the opinion ot those
present that o majority of the opponents of the bill
in the Benate were far from pleased with the veto as

a party mensure. It was also held that the Tresi-

dent was mistaken in estimating that the il

wonld eanse inflation to the amount of £100,000,000.

They ealeulated that with 852,000,000 already ont,the

bill only ealled for $18,000,000 more greenbacks and

$16,000,000 bank currency, and that while the latter
must go ont slowly, there must also b conaiderable
contraction. The temper of the meeting indicated

a purpose to make a struight and open issne with

the President on this matter, and debate the whole

gnbjoct at lengih and with extreme pertinacity
when it is reached next week,

GARDING THE VETO PREVIOUS TO ITS DELIVERY.

[GENEEAL PRESS DISPATCN.)

WasImNGTON, April 22,—=The message of the Prosi-
dent vetoing the Senate Curreney bill was a sur-
prise to almost everybody, as gentlemen in hiegh
official position, apart from the Cabinet, had tiki-
formly expressed full belief that the bill would
meet his approval, The Cabinet couneil to-day was
confined altogether to a discussion of the Lill, the

President elearly stating the conelusions af which he

had arrived, which, it is understood, were shared

by the majority of the members. The utmost
secrecy was  observed by the officials ot the

Executive Mansion regarding the final action on the

bill, the doors of the Secretary’s and Clerk’s oflices

being locked durmng the copving of the message.

The message reached the Senate Chamber at 20 win-

ntes past 2, and was immediately read in presence of

a full attendance of Senators, The inflationists

were visibly excited, and after the reading was com-

pleted, gathered in groups, earnestly discnssing the
question,  When the news of the veto reachod the
hmm-. gronps were also gathered there; the friends
of the bill in that branch, as those in the Senate,
openly avowing their disuppointment st the result.
some of the opponents of the bill eaid they would
bave been satistied if the President had signed ity
=Ty
EXCITEMENT IN THE HOUSE.

A PANIC AMOSG THE MEMBERS—ALL LEGISLATION
STOPPED FOR A TIME—THE PRESIDENT EULO-
GIZED BY ME. TREMAIN—THE * CHEAP-MONeY”?
MEN DISMAYED—TIE INFLATION MOVEMENT BE-
LILVED TO BE DEAD,

[NY TRLEGRATH TO THE TRIRUNE]
Wasminaros, April 22—The news of the veto

created something like s panie in the House, 18

came in no official way, becanse the veto message

went only to the Senate, but almost as soon as the
contents of the big white envelope brought by Gen,

Babeock were known in that body, word came over

to the House, first a8 a rumor and then, a fow min-

utes later, as a certainty. Nearly all pemblanca of
order was lost fora time, the members leaving their
seats and gathering in excited groups to discuss tho
startling intelligenee, Nobody cared, for the mo-
ment, for the Approprintion bill, which before

s

WASHINGTON.

THE RIGATS OF CITIZENR ABROAD.
THE BILL OF THE POREIGN RELATIONE COMMITIER
DISCUASKD IN THE HOUSE—JUDGH HOAR'S EX-
FPLANATORY RFEMAKKS—ME., (OX ARGUES IN OF-
VOBITION TO THE MEABURR.
IBY TELEGHAFIL TO THE TRINUNE.]

Wisnmvarow, April 22.—The important bill of the
E:“f“lln Affairs Committes to deline the rights of
citizens of the Umited States residing in foreign
countries received an hour's preliminary digeussion
in the House to-day. The bill originated in the
N-‘m_‘ Department, but has been very thoroughly
considered by the Committee and changed in many
particulars, Its primary object is to detine the con-
ditions nunder which the Government may he re-
|'_"W‘1 from obligations to the native or naturalized
N[l”n who acquires o domieile in a foreign conntry
with intent to remain there. It meets the
o of people  who, by residence  abroad,
shitk all the dnties of citizenship st home, and ot
the same time claim the proteetion of onr Govern-
ment to relieve them from the responsibilities and
obligations imposed by the laws of the countries
where they reside, There are thomsands of snch
peaple, and they give cur Ministers and Consuls in-
finite trouble. A large proportion of them are na-
tives of forcign countries, who, after acquiring citi-
zenehip in this conntbry, go back to their native land
with the property they bave accumulated to gpend
the remainder of their lives there, and who eclaim
for themsclves and their ehildren immumty from
military duty and other obligations, because of their
naturalization in this country,

The bill provides ,that citizens residing abroad
continnonsly for two vears shall not be regarded as
mibjeet to the jorisdiction of the United States, un-
loss they file at the United States Legation, or a
Cansulate, in the conntry where they live, a written
declaration of thelr intention to return, which dee-
laration mast give certain preseribed information
about the birth-place, previons residence, &c., of
the persons.  These registers are to be sent to the
State Department, and annually laid before Con-
gross, Porsons engaged in commereial pursuils are
not to be regarded ns domiciled abroad, however
long they may remain, unless they do not intend to
return,  Children are to follow and have the domi-
cile and citizenship of the fatler during minority.
A maturalized citizen becoming domiciled in the
country of his nativity is to forfeit his citizenship,
unless otherwise regulated by treaty.

Judge Hoar, in explaining the bill, said that the
purpose it bad in view was to provide a simple and
casy means of determining who are entitled to the
proteetion of the United States, It recognized the
American doctrine of the right of every human
being to elect the nation to which he would belong,
and also peknowledged the right of every American
citizen to go where he pleased in pursnit of happi-
neas, At the same time it provided a rale to ascer-
tain what citizens had, by their conduct. voluntarily
renonnced their nationality.

Mr. Cox made a written speech against the bill,
and argued that it would discourage emigration, by
making American citizenship lese valuable, and that
it was objectionable by reason of its establishing a
supervision over our eitizens abrond. He was o8-
pecially hostile to the portions of the measure appli-
cable to naturalized citizens, and appeared to think
that it was preferable that the Government should
be put to any amount of trouble on account of such of
these citizens ss go back to their old homes to live,
rather thaw to limit their privileges even to the

< Th. 4

Lad been contested, paragraph by nob. | vory ato t prop ion will
with nll sorts of trivinl amendments of- | o rooumed to-morrow,
fored as pegs on which to hang buncombe v i——

gpeochies, The war of voices drowned thereading of
the Clerk and the pounding of Mr. Woodford's
gavel. Order was measnrably restored at last, by
the persistent efforts of the Chairman, backed by
the entreaties of Gen. Garlield, that the members
wonld not let the good news prevent them from
going on with the work in hand, It was any-
thing but good news for the Tullationists, whose
long faces amd angry looks were carionsly in con-
trast with the exultant countennnces of the ** hard
woney  men, Chairman Woodlord led bis horse to
the water but could not make him drink ; that is, he
kept tho Legislative work going, but could not en-
force the attention of members to it. A third of
them-posted off o the Senate to hear the messages
readd, aud another thind repaived to the cloak rooms
to give vent to their feclings in praise or blame of
the President’s action,
ALLUSIONS TO THE SUBJECT IN THE DEBATE.

When debate was resamed upon the pending bill,
by those who remained, the speakers conld uot stick
to the text, but wandered off to the subject npper-
most in their minds, On an amendment to inerease
the salary of the chief clerk in the Assay Otilce at
New-York, three speeches were made which referred
more or less directly to the veto, Mr. Parker said,
now that the glimmer of hard money could be peen,
thers onght not to beany talk abont inereasing
salaries, Mr, Tremuin enlogized President Grant,
s the great chief who had proved himself equal to
the emergeney, and hoped that the ioflationist
majority would have the wisdom to follow him. 1t
remained for Mr. Conger to give expression to the
doleful  feelings of the *cheap-money” party.
In  dismal tones lLe spoke of the pros-
tration of the vital industries of the country
and of the stagoation of business, aud
said he wisted that the laborivg men of the land
might hear the Honse discussing propostions to -
crease salarics, while their last hope of gaining o
liveliliom] was destroved. He saw days of distress
looming up: the people were groping in darkness
and want. Inreply to a question by Mr. Mellish
e showed that be did not understand the latter's
position on the eurrency question, and when eor-
reoted he said it wasnot easy to know how men
stood nowadays. He conld not tell * what Jod of
intluences were ereeping around in this land to in-
fluence the conduct of the gentleman from New-
York, or other men in tis matter”  The *other
men” was obviously intended by Mr. Conger to in-
clude the author of the voto message. 1o roply, Mr.
Garticld expresssd the hope that such speeches, with
all inflation schewmes, would now subside, and that
the Honse would get back to the solid ground of the
work before it.

OPINIONE OF MEMBERS,

The prevaleat opinion among members, judgng
from the talk of the clonk-rooms and lobbies, Wwis
that the Senate would take up the House Froe Bank-
ing bill and pass it, with some provision for future
resumption of specie payments, and that the Presi-
dent would sign such a measure, Some thought the
whole questiva dead, for this session at least, and n
few conservuives declared their belief that Presi-
dent Grant had punctured the inflation movement,
and that in its collapse it would be seen how hollow
it was, and how little real strength it had among
the poople. As for the leading intlationists, some
wore morose, others demonstratively angry, and all
were prodicting the most terrible rosults to the Ke-
poblican {nrty in geperal and the President in par-
tienlar. 1n no quarter, however, was there any bope
exprossod that the “cheap wmoney” movenwnt in
Congress would survive the thrust it has re-
ceived from the White House, The ouly consolation
its numorteu found was in expressing the convie-
tion that the wple would sustain them, aond re-
buke the President at the Fall elections,

ENGLISH VIEWS ON AMERICAN INFLATION.
Loxnox, Wednesday, April 22, 1874,

The London journals deprecate inflution of

the United States currepoy, but they think it wonld be

followed by » flow of bullion to this country.
e ——

THE STREET ON THE DOOM OF INFLATION.
CONFLICTING RUMORS—GENERAL BEWILDERMENT—
RALLY AT THE CLOSE,

Only the readers of Tue Trinune were in
any way prepared yesterday for the great event
which was the universal tople of  discussivn
in fNoanclal elreles. Tue Trinuse's editorial an
noune t that p luflationists in Waali-

“.'l-ﬂ-l__'uo.

THNE DISTRICT INVESTIGATION.

THE CASR OF THE MEMORIALINTS NEARLY CLOSED—
FFFORTS TO THROW THE BLAME FOR THE FRAULS
UPON THE LEGISLATURE,

|BY TELEGRAFH TO TRAR TRIEUNE.]
WaSHINGTON, Apri} 22.—The case of the District
memorialists is rapidly drawing to a clese, and the

Committee of Inquiry will, within a day or two,

allow the District Governmeut to produce its re-

butting testimony. No indication has Leen given
as to the time that will be consnmed by the defenge,
bt it Is very probable that it will not extend beyond

a week or two. It must not be supposed that the

Distriet Government will have notlivg to asswer

for but the accosations bronght by the memoriale

iste, Several members of the Committee have been
studying the different branches of the subject and
will eall additional witnesses, both on charges
already examined and on otbers mot preferred

by the memorialists, On  the snbject of
false  measurements, the Committee  has
tunken  but  very little  testimony,  An

engineer employed Ly the Board Lag been engaged
for seversl weeks in remeasuring the work for
which the United States has beeu required to pay,
and his report, which it is expected will show the
most gigantic frauds, has not yet been made, Col.
Magruder, the Treasurer of the Board, prodoced to-
day his bank and check baoks, and the Committeo
spent the larger part of the day in examiniog them,
for the purpose of ascertgining whether certain
Riog banks bad been favored by the Board by the
payment of certificates held by them at times when
contractors Were refused money, There was not
time for a thorough examination of these books, but
from that made it is evident that one or two bauks
who beld the Board's paper, cither as collateral or
by purchase, got the lon's sbare of the money ap-
propriated by Congress.

The Joint Committoe took up for consideration to-
day the bill intreduced in the House yesterday, and
referred to them, suspending the meeting of the
District Legislature. Senstor Stewart and Gov.
Shephend favored an immediate susponsion of the
meetings of this body, but the majority of the Com-
mittee saw that if thos was donel no taxes could be
levied by the Districs authorities, and Congress
would thus be forced to make an appropristion st
once for the purpose of carrying on the machinery
of the local Government. 1t was therefore defer-
mined to report the bill, with an amendment sus-
pending its session after thirty days, The present
law makes the session sixty days in length.

The apologists for the District Ring are now at-
tempting to throw all the blame for the extrava-
gance and rascality of the District Government
upon the Legslature, It is true that there are
grave doubts about the constitutionality of the act
creating this body, and that in corruption snd irveg-
ularity of procedure it has been equaled ouly by
some of the ** earpet-bag ' Legislaturesof the Soutl-
ern States. But,at the sume time, it should be
remewbered that the members of the Upper Honse
of this Legislature were all sppointed by the Presi-
dent and confirmed by the Benate, and that no fact
s more notorious in Washington than that the en-
tire Legislature has been, since the present form of
government was adopted, but clay o the hands of
the Board of Publio Works. A year ago, before the
aseembling of the Legislature, Mr. Shepherd, then
executive officer of the Board of Public Works, in
attempting to expluin  to & correspondent
of Tune Tuwuse the sources of revenue
from which the Board was to obtsin fonds
to pay ité debts, spoke as confidently of the
paseage of the act suthorizing the issne of the
gpecial improvement certificates ae though it was
already & Jaw, It is also in evidence before the
Committee, that Wm, A, Cook, the legal roprescnta-
tive of the Distriet Government, " lived” at the
Legislature, and that wheu there wus doubt about
tho passage of the Bewer Bond bill, the whole 1is.
triot Government came to the Legislature to belp it
along.  If coutractors have bribed wembers of the
Legislature, the Board of Puollie Works have con-
trofled the body by weaus koown ouly 1o thew-
selves. 1t 15 wot fur, therefors, for the Board of
FPublbic Works or Benators, by whose couscut the

members of the Connell hold their seats, to attempt
to shilt the odivm of misgovernment in the District
upon the Legislature.
T o
CURRENT TOPICS AT THE CAPITAL
THE NATIONAL ACADEMY OF SCIENCE.
WasiiNGToN, Wodnosday, Apnl 23, 16574,

The National Academy of Science met here to-
day, Prof. Henry in the chair, when Dr. Biowu-
Séquard opened the session with a lecture, lasting
an hour and a half, on * The Pretended Localization
of the Mental and Sensorial Faculties of the Brain.”
The Doclor argued against the probabilities of the
olaim made by Dr. Hoberts of Paris, that eertain
portions of the brain control separately the different
sensos, and that portions of the brain may be re-
moved without producing loss of specch, At1p m.
Prof. Heory retited to attend a meeting of the
Lighthouse Board, and Prof. Waleott Gibbs of Yale
College took the chair. Prof. Newecomnb of the
Nawval Observatory, a member of the Commission
on the Transit of Venuvs, followed, detailing the
work already completed by the Commission, and
the plans decided upon for the observations in De-
cember next, Eight parties will be sent from the
“United States, and arrangements have been mnade
with the German, IFrench, aud English Govern-
ments to eompare and exchange the results obtained
by the parties sent from those countries, Three of
the parties will be established in the Northern

Hemisphere, and five in the Sonthern. Those
in the Northern will be at Wladwostok,
in  Siberia, wunder Prof. Hall of the Navy

al Nugusaki, Japan, under Prof. Davidson of the
Coast Survey, and at Pekin, Ching, under Prof,
Watson of Ann Arbor, Mich. The parties estab-
bished on the Southern Hemisphero will be con-
veyed in the U, 8, sloop-of-war Swatara, and will be
distribnted as follows: At the Crosets Irlands, in
the Indian Ocean, under Capt. Raymond of the
Army Engineer Corps ; Kergulian Islands, Southern
Ocean, under Livotenant-Commander Iyan, U. 8.
Navy ; Hobart Town, Tasmouvia, under Prof. Hark-

ness, 11, 8 Navy; New-Zealsud, uuder Lieut.
Peters, U, 8.° Navy, and at  Chatham
Islands, Indisn  Oceian, uunder Prof. Smith
of the Coast Burvey, The swatara will be

employed daring the [incrlml of the observations
in surveying the Kergulian Islands, o group which
18 very little known, Major Powell, the Western
explorer, followed brictly with a deseription of his
dizeoveries when exploring the Celorado River, in
Arizong, near the mouth of Virgin River, and st 8
o'clock the Academy adjourned till noon Lo-1orrow,
when FProf. Henry will resume the chair,

HEPORT ON THE HISTORY AND CONDITION

OF [SAMOA ISLANDS,

The President to-day transmitted to Congress the
repurt of United States Special Commissioner Stein-
berger on the subject of the history and goneral con-
dition of Samoa, or Novigator's Islands, He states
that the fonndation of the Governmentof Bamoa
was laid in Angust, 1878, The organization was by
the action of the chiefs and rulers of Samoa or Tai-
mua and Pali, All races and colors in the islands
tlinve united. Col. Steinberger, on paying an official
visit 16 tho chicfs, addressed them in encouraging
terms, telling them hie came with greetings and ex-
pressions of the friendship of the peopla of the
United States and his great chief, The Commis-
gioner bronght away with him o brief letier from
the Governor of Sumon, dated in October last, ad-
dressed to the clied who rules America, in which be
S EH

I am very much pleased with the referance to the
union between our Governments, My desire 13 that
good arise for this land. Now, this ls my opinion and
wy wish, Yo plessed to appolnt for us the chief, Col.
Bteinberger, It ia very proper for that chief o come
here and make things straight in this land, This la my
lettor. May God grant you health and strength,

It appears from the documents that a large and
influential majority of the high chiefs and rulers,
together with forvign residents, potitioned the
United States to extend their protection to the Nav-
igator's Istands, Col. Steinberger, in October last,
informed them that he would present the petition
to the United States Government.

TUE HOWARD COURT OF INQUIRY.

In the Howard Conrt of Inguiry to-day Gen,
Sherman read the following letter from the Presi-
dent ;

EXECTTIVE MANSION,
Wasmnoron, D, O, Apell 2, 1874, }

GENERAL: When the Court of Toguiry provided by
joint gesolution of Congress of 13th February last, and
convened by Bpecial Order No, 35 from the War Dopart-
went, of which Conrt you are the Preslident, report their
opinlon to me, [ will be pleased to huve stated fully Lhe
fitets ont which the opinion is rested, Yery teoly yours,

To Gen, W. T, Shermwan, U. 8. A, U. 8. GRANT,

I'he court to-day continued the examination of
John & Woods, Chief Clerk of the Freedinen's
Branch of the Adjutant General's Ollice, who has
been on the stand for three duys, in relation to the
chiarges of alleged rmmrpiirm ion and irrogularities
i the management of the Freedmen’s Bureau, Two
more withesses for the Government will be ealled,
when the defonse will open,  The ease is likely to
ocenpy goveral weeks yet.

THE SHERIDAN-PINCHBACK CONTESTED CARE,

The House Committee on Elections, who have had
the eontested election case of Sherdon sguinst
Pinchback of Louisiauna under consideration for
some time past, have agreed by a majority vote to
report to the Bouse a resolution that the evidence
before the Committos does pot satisly them that
either claimant is entitled to the seat, and recom-
mending that the persous contesting be allowed to
serve & new notice of the contest aud A vew answer,
and to take further testimony. The minority
of the Committee, Messrs. Lamar, Speer, and
Croseland, all Demoerafs, will raport o resolution in
favor of seativg Sheridan.  There Las been no testi-
mouy taken in this contest, Mr. Sheridan offered
the volume of testimony taken by the Semate Com-
mittes on Privileges and Eleetions last session, in
the contest between Hay aud MeMillan for a soat in
the Seunte,  This testimony was not directed to the

uestion a8 to who was elected Represeutative in

‘ongress, and in the jndement of the Committee
does not furnish suficient proof that either clatm-
ant is entitled to the scat.

RESPECT FOR SENATOR BUMMER

Among those Senators who have informed Mr.
Boutwell of their intention to speak upon the reso-
lutiong of respect for the late Senator Sumuer, to be
moved by bim in the Senate on Monday next, are
Messrs, Sherman, Feuton, Morton, Mornll of Ver-
mont, Frelinghuvaen, Sargent, Wadleigh, Spencer,
Thurman, uud McUreery, There is doubf whetber
Mr. Conkling wil or mot. Mr Boutwell's
eulogy will be brief.
| For Regulor Haport of Congreavional Proctdings S Sccond Page |

TEMPERANCE,
———
TUE OHIO WOMAN'S LEAGUE.
Cixtivsari, April 22.—The State Convention
of the Women's Temperauce Longue wet here to-day.
Five buudred tea wero | t, rep g 138
towns and cldles. Mrs. Muanly of Akron was closen
President, with 70 Vice-Frosidents. A memorial to the
Constitational Convention was adopted, sakivg that the
pew Constitution fortid the granting of licenses; re-
quire the Legislature Lo enact laws for compensation
for injuries resulting from the sale of intoxicatiog liquor,

and give mupicipal oficers special legislative powers
muniust the “W trattic. After the elose of the sfter-
BoGn BEREIOL, womon marched in procession to the
Esplanade, and sang and prayod there, while a band of
wosle played wll tho twe lu s saloon oppoeite o where

wire g,
they praying

A STRUGGLE IN THE PENNEYLVANIA LEGISLA-
TURE.

HarrisBura, April 22.—The House of Repre-
wenlutives pusscd the Orst readiog of the Brewers' and
Distillers’ bill to-day afier anall day's fghe.  Filty
towperance women from Pittsburgh aod s large num-
ber frotu this eity were prosont to bear the debatea.

GHRANGE NEWE,

LrwistoN, Me., April 22, <The State Grange
organized bere st night by the eholce or Nelson Harrls
of Lewiston as Master, and J. M. Jackson na Becretary,
The tostaliation of officers took place this morning, aud
e rangee adjonrned,

AN Frascisco, April 33.-The State Convention of
Chrangers I 10 sesslon o tiie city. ‘There are 300 dele-
gutes present. G, W, Coluy 1 President of she Con-

yenbion.

FOREIGN NEWS,.

THFE CARLIST WAR.

DECREE OF GEN. SARALLS AGAINST FURNISHING
FOOD TO BESIEGYD CTTIES—A LARGE REPUBLLe
CAN FORCE MARCHING UPON VALMASEDA.

Mavuin, Wodnesday, April 22, 1874

The Carlist Gen. Saballs, commanding ad
Guipuzeon, has 1ssned 8 proclamation decroeing she
pinishment of dentl to all persona furnishing food o
the cities of San Sehastinn, Renteris, and Irun,

A dispateh from Pedro Abanto says that an army off
E000 Repatlican troops |8 marching on Valmaseda, &
town 22 milea from Bilhao,

——
THE CUBAN INSURRECTION.

AN MIGUEL DE NUEVITAS CAFTURED AND BUBSEs
QUENTLY ADANDONED BY THE INSURGENTS,

Havana, April 22,—The official journals say*
the Cuban Gen, Maximo Gomez attacked Ban Miguel de
Nuevitas o the 12th of April, sncoeeded in entering thes
town aud sacked two stores, but was dreiven oar, leavingl
ten of his men dead in the streets. The Spaciards loat
tour killed aud nive wounded.

=
POSTAGE BETWEEN FRANCE AND AMERICA.
FAVURABLE FPROGRESS OF THE NEGUTIATIONS FOR A
TREATY,
Paris, Wednesdny, Apml 1, 19774,

It was reported yesterday that the Francos
Americean Postal Teeaty had boen ratified by the Frenchy
Government, The report was grematore. Negoations
are, however, makiug favorablo progroas,

The postal treaty now nearly concluded
with France was ioitiated by the Duke Decazes, tho
French Foreign Minister, who regardod the matter ne
of politieal importance, At his Instance » committed
was appointed, which promptly reported in favor of
secepting the terms proposed by Mr. Creawell last July,.
and submitted to tho Frouch Gover by Minist
Washburne, The text of the d L Wie ught
over by Miniater Bartholdl, and (8 sald to have beems
substantially aceepted by Mr. Creawell,

e ST
THE LOSS OF THE EUROPE.
A TESTIMONIAL BY THE PASSKENGERS OF THE EGYPT.
Losnox, Thursday, April 2830 . o,

A testimoninl is published, signed by the
ealoon passengers of the Natlonal line stenmahip Egypt,
commending the bravery of the eaptain and officers oft
the Eeypt in resouing the salvage erew of the Europe,,
ana approving of the relinqulshment of the uttewpt to!
tow the disabled steamehip inte ports

POLITICAL DISORDERS IN MANITOBA.
ATTACK ON EX-PRIESIDENT BRUCE BY FHRENCH HALFe
BREEDS,

Toroxto, Out., April 22.—A dispatch from
Fort Garry to The Toronto Globe, datad yestorday, says
that last evening two armed Freuch half-breeds went o
the houso of ex-President Bruce and ordered him 1o stop
writing letters to the newspapers on the rebellion, oB
they would shoot him. They maltreated blm fearfully,
broko the windows of the bouse, and ecommitted othery
outrages, to the serions slarm of the fawmlly. One of the
nssallants waa arrcsted. Mr, Bruce has mmmmm
town, fearlog further persecution. The Mefis (ne ]
per) insists upon the reclection of Riel for Provenober.

b gide iy,
THE ATCHEENESE WAR.
THE DUTCH TROOPS REPULSED,
LoxpoN, Wednesday, Apnil 22, 1974

Later dispatches from Atcheen may the:
Duteh troops attacked an Atel h "‘m
the Kraton, but were repulsed, loslug eight men
aud sixty wounded.

————

L'AMERIQUE.
DEATH BY SUICIDE OF THE VIRST MiTH.
Lo~xpon, Wednesday, April 22, 1974,

Christian, the fitst mate of the Frenchw

steamslup L'Amérique, has comuiited sulcide,
——
REVOLT IN MARACAIDBO.

[HAvANA, April 22.—Advices from Vencznela
to the 12tk inet, say that Pulgar, the Governor of Marae
culbo, had been compelled to floe from his provinee by
the peaple, who revolted aguinet his despotio rule. Heow
fled to the lsland of Oruba, whence he has since madad
lls way to Kingston, It 1s reported that Presldonty
Blanco bas oflered him the mission to Fravce in ordem
to keep bim gut of the country,

L)
THE PFARL FISHERIES OF MEXICO.

Havana, April 22.—Advices from Mexico state
that the pearl Bsheries of the Gulf of California have
been divided into four seotions, oue to he worked oachs
year alteruately, A bill for the preservation of tha
oyeters in the Gulf hus been passed by Congross.

———
FOREIGN NOTES.,

Baron Gustay von Rothsehild, the Anstrinm
Consul-General iu Parls, I8 reported dangorously 1l

Sanford Fleming, Chief Engineer of then
Canadisn Pacific Rallway, bas given nstructions to the
iistriet engineers in charge of the exploration and sar-
veying parties for Iiritish Columbia, fo proceed to than
Province at onee snd coutinue the explorntion,

A telegram from Ottawa states that a depn«
tation of 8ix Nation Iadlans bad an interview on Tuosy
day with Mr, Laled, respecting the ulleged non-fulflis
ment of certaln terma of A treaty with the (.‘.uniln:
Government. The Minister promised to give the matte
popsideration, The =ix Natious Tudians wili be stropglp
represented at the great Iudisn Counell to be beld b the
Chervkee rescrvation in Iowa paxt Fall,

ORITUARY.
—_———
MARK BURTON,

Mark Burtom, one of the early Abolitionists,
died in this eity on ‘Tuesday ab the age of T8, He camey
here from  Eogland lu 1859, and soon jotned the antl«
Blavery party, thon small in bers and sub) a4 tol
constant lodignity, In after years ho worked zealously
for the ennse Lo bad esponsed, and proved one of the

nts of the “uoderground rallrond,”
E«:%«gvgﬁ slaves were rescucd from bmm

. Burion sl fu founding the Wesleyan Me
Chureb fn shis ¢ity, And Was 6ol vd for his Ly and
et s ALAVer apir, ahd coute e, el

qrite for wn ave contribu
t‘o the abolitlon cause, ﬁ’f. fooeral tukes place to-day,

MRS, HENRY STEVENS,
Mrs, Henry Stevens of Barnet, Vt., died on

the 418, at the age of 2. Mra. Stevens wna a native of
Bath, N, H, aud was widow of tho late Henry Stevena,
who waa for several vears a member of the Vermony
Logislature, and President of the Istorical Boclety of,
tha&lsuu. Bhe was the r of Henry Blevens the
bibllographer in London, of B, F. Btevens, United Blates.
Government Dispatch Ageot, and of Slwou Btevens of

thle olby.

FUNERAL OF PRESIDENT JACKSON OF TRINITY
COLLEGE.

Hartrorp, April 22.—The funeral of Presi-
dent Jackson of Trinity Uelleke waa very largely ab
tended in this eity to-day. Tne College was olosed fom
the Easter recees, but more than half the studenta re-
turped, and there were mwany of the Alumnl, old friends
and students of the President. in attendance. Among.
those present wore Bishops Willlawma of Couvectliout,
Paddock of Massachusetts, Nilea of New-Hawpabire,
ex-Prealdent Woolsey of Yals Collexe, Prosident Vam

Rensselaer of Hobart Col President Cum ob
Wealeyan Unlnrﬂ. Judge W. E. Curtis of New.
Dr. Dix the Rev. Mr. Hit of Trimit

Courch, E Y., Dr. Paddock of Brooklyo, Dr, mu

Alhn{l. and others.  Appropriate resolutions

wonials were adopted Mn{ by the Faculty of the Col-

lexe, by the students, sud by the Beulor Cluss.

Easter recess of the bullon. which was to have

uext Monday, bas been extended 1o Thursday, Apri 3.
—_—— ———

;

i

THE STONE MOUNTAIN VOLCANIC DISTURBANCES,

Ravkian, N, C., April 23.—A letter from.
Chimuney's Rock, st the foot of Btone Mountaln, dated

has yet been felt. The whols earth shook and trembled,
and houses shook, and things were di
bouses. Beveral shocks have ocourred

week."
——————

A NEW PLANET DISCOVERED.
fo (he BEdilor of T'he Tridbune.
S1x: Prof, Forster of the Berlin Observatory
aunounces the discovery of & plauet of the twelfth

Haaxny,



